VILLAGE OF COBDEN

By-Law No. . 285

A By-Law to ‘authorize the borrowing
of $5,300.00 upon debentures for
installation of a sewer and storm
drain.

WHEREAS the Corporatien of the village of Cobden proposes to
borrow_for the purpose of the installation of a sewef and storm
drain in the eaidivillage es set forth in Sehedule "B" hereto
atEached a sum‘not exceeding FiveiThousand, Three ﬁundred Doilars,
upoﬁ the credit of the Corporation of the said Village of Cobden

and to issue debentures of the said Village therefor, bearing

interest at the rate of six per cent per annum, which, is the

émount-of the debt intended to be created by this by-law.

AND WHEREAS‘the said work is part of the work authorized under

By-Law No. 1247.

AND WHEREAS it is expedient that the principal of the said debt
shall be repayable in annual instalments during a period of

fifteen years next after the date of issue of the said debentures

in the respective amounts set forth in Schedule "A" hereto

attached together with interest as shown on said schedule and to
provide for thée discount and the expenses incidental to the

negotiation and sale of such debentures.

THEREFORE the Municipal Council of the Village of Cobden enacts

as follows:

1. That for the purposes aforesaid the Cerporation”shail
borrow upon the credit of the said Corporation a sum
not eXCeeding-FiQe Thousand, Three Hundred bellefs
($5,300.00) and debentures shali be issued the?efor in

sums‘of not less than $100.00 each, bearing interestlét
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the rate of 6% per annum as set forth in Schedule "A"
hereto attached, and having coupons attached thereto

for the payment of the said interest.

'Séid debentures shall be dated the lst déyfof June, 1966,
shall be issued at one tiﬁe within one yeaf of the date

of the aebentures,'and shall be payable in'fiftegﬁ annual
instalments oﬁ the 1lst day éf>June»in each conéecutive 
yéar 1967 to 1981.both inclusive, in the respective amounts
of prinqipa; and interest in each of such years as aré
designated in Schedule "A" hereto attaéhed, whiéh said

Schedule is hereby declared to be and form -part of this

by-law..

The_debentures; as to both principal and interest, shall be
payable in lawful méney‘of Canada at the principal offices
of the Bank of Nova Scotia in the cities of To?onto, and
Montreél'and-at the offices of the séid'Bahk in the Viliages

of Cobden and Beachburg, at the holder's option.’

" The said debentures shall be sealed with the'seal of the

Corporation and signed by'#heAhead‘of the Councii or by
some other person authorized by by-law to sign the same and
by the Treasurer. The said interest coupohs shall be signed

by the Treasurer and his signature to them may be written

"ot engraved, lithographed,‘printed or otherwise mechanically

reproduced. The signature of the head of the Council may

be written or engraved, lithographed, printed or otherwise

.-mechanically reproduced énd, if such debentures are counter

signed in writing by the Deputy Treasurer, the éignature of
the Tfeasurer thereon may be written or engra&gd, litho-

graphed, printed or otherwise mechanically reproduced.
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5. Commencing_in the year 1967, and in e;ch year thereafter
during thé_cqrrency:of the‘saia debenturés, ;he said
,Corporation‘shall levy and raise b? a spééiél rate oﬁ all
the ra;éable property of the said Co;poration over apd
above all other rates, the specific sum shoWh fqr.each :'
respective year in the fourth column of.said Scheduie "A",‘

at the same time -and in the same mannexr as other rates.

6. The sdid debentures shall contain a clause providing for
the registration thereof pursuant to Section 323 of The

Municipal Act.

7. Pending the'séle of‘theisaid debentures‘the héad of the
.Cbuncilland the TréaSﬁfer méy:raiée for the purposes afore-
said by Way'of loan on éuqh debentures any sum orTSums_éf
mqney.nbﬁ exceeding in all the amount heréby authorized to
be borrowed and may hypétheqate suéﬂ debentures for such

loan. -

8. This by-law shall take effect on the final’paésing.thereof°

PASSED this . d 4 /h day of = ANy 1966.

’MA’W . . “ - - W/W
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Read a first time: . A2y 24, 1966
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VILLAGE OF COBDEN

This is SCHEDULE "A" referred to in By-Law

No. /483 of the Corporation of the Village

of Cobden, respecting debentures in the

principal amount of $5,300.00 and interest

at 6% per annum.

PRINCIPAL

$5,300.00

YEAR TOTAL INTEREST TOTAL PRINCIPAL &
FOR YEAR INTEREST FOR YEAR
1/79¢1 250.00 318.00 568.00
2 11469 ©250.00 303.00 553. 00
3 /962 250. 00 288. 00 . 538.00
4 ] " 7 250.00 pt ™ 273.00 523.00
-5 71 300.00 258.00 558.00
6 T2 300.00 240.00 540. 00
7 23 300.09)( 222.00 1522.00
g 0¥ 350.00 j 204.00 554. 00
L9 25 ~350.00 ¥/ 183.00 ' 533.00
10 '74 ﬁ4oo.oow"’:ﬂ&w 162.00 562.0'0_
il 77 ~ 400. 00 138.00 538.00
12 7§ 450.00 114.00 564.00
13 27 450.00 87.00 537.00
14 T 500.00 % oVt 60.00 560.00
15 ¥/ .500.00- B3 30.00 530.00
$2,8860.00 $8,180.00




VILLAGE OF COBDEN

‘This is SCHEDULE "B" referred to in By-Law
No. /2 $3 of the Corporation of the Vvillage
of Cobden, respecting debentures in the
principal amount of $5,300.00 and interest
at 6% per annum.

Excavation - earth R o | .1 $3,249.00
- rock ' A3,580.00

Pipe (including sand bedding)

8" extra sfrength concrete | _ ‘790,00
10" extra strengtﬁ concrete 1,870.00
12" extra strength concrete 1,456.00
18" Class III reinforced concréte : , 3,4?6.00’
.18" Class IV reinforced concrete 2,331.00
‘Manholes | : © 3,789.00
. Catch basiﬁs and leads | 3,200.00
House connections aﬁd.risers | 1,400.00
Class "A" gravel | |  900.00
-‘ Restoration, etc. | 2,990.00
Sub-total $29,051.00
Engineering & Miséellaneous ‘ - | ﬂ - 2,949.00

Total Revised Cost - - ' $32,000.00




Form 14-A PIEASE QUOTE FILE NUMBER

F 6609-65

Telephone Number

365-1912 ONTARIO
THE ONTARIO MUNICIPAL BOARD

145 Queen Street West
Toronto 1, Ontario

July 19, 1966

Mr. Milton Burwell,
Village Clerk-Treasurer,
P.0. Box 40,

Cobden, Ontario.

Dear Sir:

Re: Validation of By-law 1283

I am enclosing herewith duplicate original of the Board's val-
idation order pursuant to Section 58 of The Ontario Municipal Board
Act, together with invoice covering the Board's fee therefor.

When debentures issued under autheority of the above by-law are
forwarded to this Board for certification, advice will be required as
to their disposition.

In the event that they are to be returned to the municipality,
detailed written instructions will be required as to the method of
shipnent, together with a written undertaking that the municipality
assumes all risks involved in such shipment.

Yours truly,

SR/ ' | R. sco%??%>‘

Encls. ACTING SECRETARY
-



ONTARIO

THE ONTARIQ MUNICIPAL BOARD - F 6609-65

IN THE MATTER OF Section 58 of
The Ontario Municipal Board Act,
a5 el 19 O, CD27£P '
« and =

IN THE MATTER OF an application
by The Corporation of the Village
of Cobden for approval of its
By-law 1283 passed . on the 24th
day of May, 1966, providing for f
the issue of debentures in the
amount of $5,300,00 for the pur-
pose set f?rth therein

\
!

T,

BEFORE

L2

A‘o H‘s ARRELL, Q-Ca’ .
Vice~Chairman ‘
Wednesday, the 13th

day of July, 1966

R, M. McGUIRE, - .
Member

THE BOARD ORDERS, under and in pursuance of
the legislation hereinbefore referred to, and of any
and all other powers vested in the Board, that the said

By-léwA1283 be and the same is hereby approved.

4@\ uﬂﬂ\"’

ACTING SECRETARY

ENTLR, o
0. B. Ne, ‘__‘;Lj}
Folio Né’.:"j’. ........ 95 ..............

| JUL 19 1966




